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e Savings Bank
Deposits More Than One
Million and a Quarter.

and upwards.
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DEPOSITS

% January 1, 1900.. $92,417.07 | January 1, 1903 ..

2 July 1,1900. .. .%167,120.20 | July 1, 1903 . . .

? January 1, 1901. . $183,316.28 | January 1, 1904 . .

2 July 1, 1901 . . . . $247,760.10 | July 1, 1904 . . . .

& January 1, 1902.. $259,986.62 | January 1, 1905 ..

2 July 1,71902 . . . . $350,764.04 | Juiy 1, 1905 . . . $1,280.509.41
: December 31, 1905 . . . $1

BRICE J. MOSES, Vice Pres.

7

F. SAUL, Pres.
FRANCIS MILLER, Treas.

5 DIRECTORS

& CARL AUERBACH, JOHN B. GEIER,

# ALEX. S. CLARKE, WILLIAM HAHN,

¢ MICHAEL J. COLBERT, J. PHILLIP HERRMANN,
» BRICE ]. MOSES, FRANCIS MILLER,

% ANTHONY GAEGLER, WILLIAM MILLER,

& 8
Byt

until 5 p.m. on the 1st,
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) £ P Modern Burglar - proof
rat Locked  Compart Va for the

=—— | keeping of Silver Ware

il .ullu.-“ m]ul 8 |
EPROOF
[ORAGE. |
=L [
| The best-equipped, modern, fireproof stor-

%
age building inethe city.

Its safe

Most central location—every car line in the |
city running within a'block of the building.

| [Lowest rates consistent with every modern
| convenience and careful business management.
| Rooms, holding 1-horse wagon load, $2.50 per
| month—rooms, holding 2-horse van load, or
about the contents of a 3-room flat, $4 per
Special rates for larger rooms,

\
nmontn.

Moving, Packing, Shipping
of Furniture,Pianos, China, Bric-a-brac, etc.—
to all parts of the world. Experienced and cap-

[l able men—Padded vans—Guaranteed service—

[l Reasonable rates.

‘ Merchants’ Transfer
. and Storage Co.,

‘ 920-922 E St. N. W, *Phone 659.

Rooms for |
and Lugrage,
walting room ud- |

Special

——— | Trunks
| with a

| Juining.

. el

| -

Q'?\NRTIO/V
S BANKING ¥

CORPORATION

FI2CAL AGENTS OF THR
T STATES IN CHINA, PHILIPPINE
TSLANDS AND PANAMA,

UNITY

SAVINGS

Braoches . 0/
‘F‘;E:n:xf!:ml_ BAN K o -
AT BOND BUTLDING,

San Franclsco,
Mexico City,
Manterey
Panama.

714 14th Bt
Invites your Account.

Deposit Branch at

Capital, surplus and un-

divided profits....... .$6,5382,200
BRORIES. o e e 10,876,073
| / fo
AN S g
WE PAY 2750 INTEREST ON BALANCES i
SUBJECT TO CHECK, AND HIGHER RATESON f on— % T30,
DEPOSITS

MME

CITY MARKET REPORT

3 LLOWED ON SEVEN DAYS' NOTICE OF
WITHIMEAWALL

%% ALLOWED ON SIX MONTHS' FIXED DE-

POsIT " o
W o Nt W3GS.—The market is showing de-
i LOWED SLYE MONTHS' FIXED | BGG g a
:.:.1,. ':II'I VI G T cidedly easler tone on fresh gathered
WE SOLICIT HOUSEHOLD, PERSONAL AND | SLo¢k. the receipts being far in excess of
IR : by Sl e < pa | the requirements. Near-by, fresh Vir-
FPEOFESSIONAL ACCOUNTS. AS WERLL AS THE | gy, 57 W, Virginia and S. W, Virginia,
BANKING BUSINESS O0F COMMERCIAL ESTAB- 2G; Tennessee, 26; North Carolina, 26

LISHMENTS. CORRESPONDENCE INVITED.

EXCHANGE AT THE MOSPT ADVANTAGEOUS
RATES. LETTERS OF CREDIT ARE ISSUED-
LOOD ALL OVER THE 'WORLD,

storage, 20,

BUTTER.-——There is a small supply of
strietly fancy creamery, and prices on
that grade are very firm. Lower grades
qulet but steady. Fancy renovated in
good demand. Creamery, fancy, 26a201%;
western firsts, 28, seconds, 20. Process,
fancy, 21; fair to good, 19. Western, fac-
tory, firsts, 16%; seconds, 18%. Dairy,

SN Washington Branch,
choice, 18%; good, 15%. Store-packed,

l4‘5 G St. N. w. fresh, 15,

1t CHEESE.—Receipts continue light and
market firm on choice gualities, N. Y.
state factory, fall, large, 15; fall, small,
15 summer, large, 14; summer, small,
14%. Western factory, new, choice, 14,
fair to good, 12al3; Virginia, 11a12.

LIVE POULTRY. — The arrivals this
week have continued liberal. especially
of chicks and fowls, but the demand has
been sufficient to clean up the stoeck.

You can always count on finding
the ready money here when you
want to borrow on D. of C. Real
Estate. 1 put loans through with-
out delay and charge the lowest pre-

. ' Sackeun. spting. Ib, 12; me-
vailing rates of interest. e i:’;’“;" m;;_ a?:quiii}arn pe;e I
H;EBOY Mark, - | Hens, per It b _Jtmhn; ' l’ i

The steady and consistent growth of this
Bank’s resources is the best guarantee of our ability
to accord satisfactory banking facilities.

We solicit both commercial and savings accounts.

Safety deposit boxes for rent at $3 per year

Interest at 3% on Savings Accounts.

COMPARATIVE STATEMENT

ALEX. S. CLARKE, Secy.
HOWARD MORAN, Asst. Treas.

In addition to the usual banking hours, the Bank is open from 6 to 8 p.m. on Saturdays, and
15th and last days of cach month for deposits.

), K Sts. and Massachusetts Ave.

[g_

$392,185.07
$438,288.53
$580,509.57
$787,271.56
$939,043.69

391,435.34.

R. HARRISON JOHNSON,
JOHN H. RUPPERT,

B. F. SAUL,

JAMES F. SHEA,

JOHN SHUGHRUE.

%
:

¥
153

R R e e s S
el Dol L L S B

| @

S N WL N LY

Your [B;_a.nké

]
|
|

1
o4 . N N U U W W W S O I e e
R a B Al 4 & & e b e b s s a s naa b a s b o

New Year.

ITH the day of

good resolutions

at hand, there is

no question more
timely than that of selecting
a satisfactory depository for
vour funds.

To those opening their first
account, as well as to those
desirous of making a change
in present banking connec-
tions, our BANKING DILE-
PARTMENT offers its un-
surpassed service, assuring
that protection and satisfac-
tion guaranteed by longevity,
large capital and surplus.

Small accounts draw
the same rate of inter-
est as large ones. Ten
cenits or $10,000 will
open an account.

Deposit your DIVIDEND CHECKS

with us and reecelve interest pending
an investiment of same.

Do e w8 D i B DD P s B, A M e T A AN O S D L O s . Sl e e A i

1

Safe Deposit,

¢ Savings & Trust Co.,

Cor. 15th and New York Ave.
ESTABLISHED IN 1867.

per lb., 15; hens, per 1b., 15.
'b., 1M,

DRESSED POULTRY. — The arrivals
each day have been slightly in excess of
the regquirements, consequently the mar-
ket hus had a draggy tone all the week.

Keats, per

Turkeys, cholce, undrawn, per ib., 18,
average, undrawn, per lb., 17; thin, per
Ib., 12; old toms, per 1b., 16a17. Chic ens,

spring, large, per 1h., 12:
12] small, per ib., 12,
age, per Ib., 17; small, per 1b., 15218, Siips,
per ib., 1dal4, Hens, chofce, per lh., 12.
Roosters, per Ib, 8 Ducks, old, per lb.,
124123 ; voung, per 1b., 13a14. Geese, per
1b., 1013,

LIVE STOCK.—The feeling on eattle
t-nnti:_*.ue:s sirong, and choice goods are
drawing a premium over our quotations.
Hogs g¢ontinue only steady. Lambs and
sheep dull. Choice calves wanted. Cattle,
extra, per ewt, 4.50a4.75; butcher, per
ewt, S.00a3.50; common, per cwt., 2.00;
rongh, per ewt., 1.00al.50, Hogs, per owt.
gross, 5.00a ordinary, per cwt., 4.50.
Sheep, wool, B.50ad.50, Lambs, spring,
cholee, per 1b., 7; medium, per lb., 6.
Calves, prime, per Ib, S8a81§: medium, per
Ib., 7; common, per 1b, G; grass, per Ib,,
diad. Cows, prime, fresh, each, 35.00a
40.00; common, each, 20.00a30.00; old and
dry, each, 8.00a10.00,

DRESSED MEATS.-—Cholce, neat pork
in light supply and very firm. Hog-dress-
ed veal dull. Calves, full dressed, 9al0,
Hog-dressed calves, Taf. Hogs, smalj and
neat, per ewt, 6.50a7.00, medium, 6.00a
6.50; heuvy, 5.50a6.00,

Languages in Russia.
From the London Chronjcle,
There are towns In Russia where lan-
guage is diverse—Revel, on the Baltic, for
example, one of the earllest of the mutineer-

medium, per 1b.,
Capons, T-1b. aver-

writer says he has walked

Eoin g gress along the cab

little

ing centers during the present uprising. A |
T > .:.

“The Oval Sign |13. Geese, per 1b,

IN WASHINGTON

THE DISTRICT BANKS

LARGE INCREASE SHOWN IN
THEIR RESOURCES.

“The -banks and trust companies In
Washington during the past year have
had a large growth,” sald Mr. John Joy
Edson, in an Interview on general business
conditions. “The resources have In-
creased $6,719,000, making a total of $69,-
680,000, as shown by the last report to the
controller of the - currency. This, of
course, is exclusive of savings and private
banks, which are not under the supervision
of the controller and do mnot report to
that office. They, hownever, have prospered

and have shown, I have no doubt, a pro-

portionate advance.

“The Incr=ase in deposits in natlonal bam
and trust companies amounts to $31.654,000,
making an aggregate of $46,595,000. The
loans of the same Institutions have in-
creased $618,000, making a total of $28.176,-
000. The surplus and undivided profits
amount to $4,651,000, an increase of $684,000.
These figures show a satisfactory and pros-
perous condition.

“Manufactories and commercial enterprises
have not materially Increased, and this
growth in financlal strength may be at-
tributed to the reflex action of un-
precedented national prosperity; second, by
the growth in population of the District of
Columbia, which since 1900, shown by the
last census, has been 45,000, and, third,
a wonderful increase in the number of peo-
ple who do a banking business, that is, to
the extent of opening accounts and draw-
ing checks on the same. People in the past
few wears have been more educated than
ever before to the great convenlence and
desirability of conducting their business,
however small or large in volume, and pay
their current expenses through a bank.

Would Mean a Stride Forward.

“Should manufactories locate here, as
indicated in the recent action of the Firth-
Stirling Steel Company. we would see a tre-
mendous siride forward in banking and in
all branches of business, followed by other
beneficent results, such as the opening of
fresh avenues of employment and oppor-
tunities for careers In Washington.

“Perhaps it Is Interesting to state that
the amount of resources of the national
banks of the District exceed the similar
resources in either New Hampshire, Ver-
mont, Delaware, North and South Car-
olina, Florida, Mississippl, Arkansas,
North and South Dakota, Montana,
Wyoming, Oregon, Utah or Nevada.
They are also greater than those of
the ecities of Albany, Brooklyn, Louisville,
Columbus, Detroit or 8t. Paul. The District
of Columbin also exceeds many of these
states and cities in population, in some in-
stances six or seven times over. One may
compare the wealth of the District with
some of these states by noting that in the
lowest of them, Nevada, the national bank
resources amount to only $2,206 560, with
Florida next with $£4,625.000. Thus we see
sixteen states, almost a third of the U'nlon,
that fall below the Distriet In wealth and
many of them in population.

“The expansion of the country in acguir-
ing Porto Rico, Hawail and the Phillppines
and its immense Inerease in population have
all had great eflect on the development of
Washington, the capital. Not only has this
iner ad Its population, but has increased
its business. As the epuntry grows, which
it is certain to do, all the indications are
that Washington will grow, and we will
make greater progress than ever in all di-
rections. It will be greater in the next
twenty-five or forty yvears than it has been
since the civil war.

“Washington is unlike any other eity In
the country. Its growth and progress are
coincident with the growth and progress of
the nation. In connection with the growth
of the ecapital city the point  has been
reached when a great public building, that
will e suitable for the inaugural ceremo-
nies, for conventions and for other publie
purposes has become an absolute necessity,
Ir should be designed of ample proportions
and on classie lines, Sufficlent funds must
be, and no doubt will be, provided, Com-
missioner West's aetive and public-spirited
efforts should be appreciated, and the citi-
zens of Washington should give him their
most cordlal and substantial support.”

REALTY AND FINANCE

MR. 0. J. BELL'S VIEWS OF DIS-
TRICT DEVELOPMENT.

Mr. C. J. Bell, presldent of the American
Security and Trust Company, speaking of

District development along  commercial
linem, says:
Much of the local realty, finaneial and

commerelal development during the last fAf-
teen years has been due to the assistance
exlended by our trust companies to Lhe
busines 1wen of Washington. Prior to the
organization of the American Security and
Trust Company In 1880 the city’'s growth
was greatly retarded by the want of suffi-
cient banking capital. A eireful study will
show that one of our natfonal banks has
new on deposit nearly as much as had all
the national banks Lifteen years ago.

Their facilities were then so limited. hoth
in re=sources and banking rest rictions, that
little or no help was obtainable for build-
ing purposes and general city improve-
ments, With the organization of our trust
companies a gradual improvement was no-
ticeable. For with large means at thelr
disposal many real estate transactions in-
volving large sums of money were made
pessible. These companies have also given
great assigtance in various other improve-
ments whiely were absolutely essential for
the city's growth. The fact that our trust
cempanies were loaning large amounts of
mopney on loeal realty, which proved to be
such safe Investments, resulted in attract-
ing to Washington large sums for invest-
ment purposes which would probably not
otherwise have sought the local field.

Previous to thelr or@nization most of the
money for building purposes came from
private sources. The resuit of that method
was that loans were not easlly obtainab.e
and the interest rates and commiss.ons
were oftentimes excessivel. Under the sys-
tem now prevailing these companies have
gathered together millions of dollars whieh
are now avallable for loaning purposes at
a reasonable rate of interest. The proba-
bilities are, however, that we will not wit-
ness a much lower rate of interest for real
estate loans in the immediate future, but
will find on the other hand that funds will
continue to flow Into our trust companies
in sums sufficicnt to meet the rapid de-
velopment of the eity, It Is gratifying to
know that outside capital has become so
largely Intefested in the capital eity, and
especially In several of our large financlal
institations, which prove that they have
absolute confidence In the finanecial and
commercial development of Washington.

Since the facllitles and safety of these
companies have become better understood
by the community their resources have
largely increased, and consequently we find
them at nearly all times with ample loan-
ing funds for all legitimate needs.

During the last decennial perlod there has
been a gradual shifting of loanable funds
to Washington. Notwithstanding the bid-
ding for first-class real estate loans by
large out-of-town institutions our trust
companies have beéen quite able to controi
the local situation: This condition of af-
falrs proves that Washington is not a de-
pendent, but to a large extent a growing
independent financlal center. I have been
a firm believer in the growth of this clty,
and my observation since the organization
of this company has thoroughly convinced
me that our city is only in its Infancy ana
that as local eapital becomes more plenti-
ful it will seek many new outlets, all ot
which must further contribute to the finan-
clal growth of our national capital.

TENDENCY IS UPWARD

BROADENING MARKET FOR REAL
ESTATE DURING 1906.

Fashion Decrees That Capitalists Shall
Invest in Homes in the
" Capital City.

“Whatever the gencral condiiions that
may prevail throughout the country dur-
ing the new year now upon us, it is conti-
dently believed that the real estate market
here will continue its upward movement
with even greater acceleration than ever
before. Values are so conservatlve and
the demand so steady and so likely to con-
tinue steady for the years to come that 1t
would require some mtst extraordinary up-
heaval of existing influences tg disturb Its
advance. This is the opinion of Mr. Clar-
B. Rheem of the real estate corporation of
Swartzell, Rheem & Hensey, Mr. Rheem
further says:

“It is not as though Washington depend-
ed for its importance as a municipality
upon any one element of greatness, The
clements are numerous and thoroughly
fused. 1t is the acknowledged home of the
sciences and is taking rank as a Seat ot
wealth and an abode of art.

“Why may It not become likewlse a field
of active Industry? Indeed, it may not be
amiss to Interpret the recently announced
intention of captalists to establish an cx-
tenslve ammunition plant at Giesboro Point
as the beginning of a pretentions industria]
movemtnt in the direction of Washingion
that will at no distant day erystallize in o
an element of great power for the general
good.

“Fashion seems to have decreed that it
shall be as important for the rich of our
neighboring citles to own a home hers as
in Newport, and those from various sec-
tions who have been dreaming for vears
of the time when, their struggle for for-
tune being over and the material ties that
had bound them to otherwise uncongenial
flelds being broken, they could iive in
eise and happiness In the shadow of the
Capitol, are realizing their dreams in in-
creasing numbers and adding by their pres.
eiwc here to the wealth and culture of our
city.

Increase in Home Population.

“It 1s not the thoughtful who cxpress
surprise at the fact that dwelling houses
and the numerous apartment buildings
erected In very recent vears are so gener-
ally and apparently so permanently cccu-
pled. They fail to take into proper con-
sideration the rapid increase in ths home
population of the city—not only the purely
local population but the influx of people
from the outside who are not merely tran-
sients.

“The increase in this bhoma population
upon o basis established by the conditions
showrn, especially during very recent years,
seems to indicate conclusivlly a growth
much beyond what in former yvears was
considered logically normal, And it §s a
splendid growth in that it has broonght and
is bringing to the city the finest types of

Ameri citizens—cultured, r2lined and
broad-minded people—whose presence adds
congpicuously to the prestige of the com-

munity.

“No effort, therefore, on a plane less ele-
vated than that adopted by our
able and 1 Distriet Commissioners would
seem (o be needed or would indeed be con-
sistent to bring into widespread notice the
fine advantages of the clty as a place of
residence and a field for Investment.

“The ‘boom’ periods in Washington real
esiate are things of the past. If the sta-
bility in alli that pertains to Washington
and its enterprises and institutions were
even less marked than it Iz, the dignity that
has accrued to the city through age, in-
telligent public spirit, growing wealth,
wholesome growth and ideal administration
has created a barrier against the specula-
tive ldea sufficient to ¢ ourage
tempt to “‘boom’ real estate here in the
usualy accepted meaning of the word.
There is now nothing really speculative
about Washington real estate.

Solid, Substantial Worth.

“It has a solid, substantial worth that is
readily calculable and that is not and can-
not materially be affected by even such
disturbed conditions of the money market
as occasionally impalr other values. It is
recalled that the conditions existing during
the years from 18 1896, when aetual
cash was so scarce as to seriously threaten
the operation of enterprises exceptionally
important to the prosperily of the couniry,
caused many persons here as elsewhere—
men and women, over-cautious, perhaps,
but of sound judgment, at least—to with-
draw thelr money from Industrial and o/ her
enterprises undoubtedly safe in most cases,
but pecullarly sensitive to influences of a
political character, and place it in real
estate either by direct purchase or throush
Investment in deeds of trust or morigage
loans with a complete sense of security.

*Thus it is now, as it was then, that, in
the opinlon of a most respectable number
of conservative and successful people of
the financial world, ‘real estate i the basis
of all security,” and it is scarcely possible
to go far wrong in requiring it as a founda-
tion for investment,

""Washington real estate is becoming more
and more to be arded by investors,
within and without, as possessing a sta-
bility possessed by realty in few, If any, of
the ¢ities of the country. This statement,

any at-

3 to

applies in a sense comparative as
Rapid Development.
“People generally fail to pause long

enpugh to consider the exceptional future
destined for the capital city of the Ereates:
nation on earth, although its splendid de-
velopment during the past decade, continu-
ing now on an almest phenomenal seale,
Turnishes a most striking lesson of accom-
plishinent and progress toward the greater
Washington.

“But many of the thoughtful people of
means seeking here the most destrable form
of investment for their money—those who
study conditions and deduce the lnevitable
result—are finding the best of opporiunities
from time to time to reap good profits and
falr returns by directing their attention lo
real estate and real estate securitles. Out-
side ecapital is avallable in abundance and
is in strong competition with local Inves-
tors for the privilege of financing the many
realty operations that are promoted here
from tlme to time. As money Is usually
timid, there is no higher tribute that coull
b paid to the stability of Washington real
estate. The future of Washington Is bril-
liantly assured and the New Year will but

usher In another epoch of great progperity
to its people.”

British Revenue Returns.

LONDON, December 30.—The revenne
returns for the united kingdom for the
period from April 1 to December 81, 1903,
show the total revenue to have been $481,-
TA8,060, The increases are: Estate duties,
$3,507,085; stamps, §3,000,000; post office and
telegraph, $3.650,000; Suez canal and other
loans, $347,7%), and miscellaneous, §244.075,
The decreases are: Customs, $8500,0975;
excise, $2,010,110; land tax, $150,000° house
duty, $430,000, and property income; $1,100,-
000. The amount actually pald into the
tranaur{nshows $383,160 decrease. The de-

crease customs receipts is mainly due
to tea.

No More Absolute Villains.

perspective of human failures and excal-

lences, its wiser mingling of these. This

present

MARKET FOR BONDS

WASHINGTON KEEPS PACE WITH
THE REST OF COUNTRY.

“That Washington is keeping pace with
the rest of the country in financial matters
is shown In a most striking manner by the
incresse and improvement in the bond
tusiness during the past vear,” said W. E.
Lewis, president of the recently organ-
iesl bond brokers’ association of this clty.
““A year ago one bond housc was able to
take care of all the investment business
of this class here, and te spare. Now,
however, several of the foremost invest-
ment bankers of the country have branches
located here, and find sufficient business to
encourage them to look for even better
things from Washington in this line in the
future. As a further indication of the ten-
dency of local financial institutions and
indlvidual investors to go into high-grade
railroad and municipal issues the recent
formation of the Association of Washing-
ton Bond Brokers is pointed to.
~*“During the summer just passed the
local banks and trust companies were fairly
steady buyers of the best class of rallroad
bonds. With the hardening of the money
market in the fall, and the subsequent stiff
advances in rates, however, this demand
very naturally dwindled, and outside of a
little ‘swapping’ securities with some of
the banks the bond brokers were com-
pelled to look to the individual investors
for business.

“Among this eclass in Washington a
grent deal of educational work has to be
one.

Ready to Invest.

“The Washington investors have been
‘brought up' on real estate notes, and for
a tlme it will be a little difficult to over-
come this seemingly natural preference.
But when they are once shown that they
can invest their 1aoney in standard rail-
road bonds, having a broad national and
ofttimes international market: that they
bave a known value and reputation: that
they can be sold any five minutes in the
day; that they have a fixed value as col-
lateral al almost any bank in the country:
that the obligor is usually a powerful
corporation doing a tremendously profit-
able public utility business; that there is
no expense or trouble Incurred in owning
bonds, and that the income from this form
of investment is just as large as that from
real estate mortgages, they usually come
inte line with the modern investors and be-
come good bond buyers.

‘“The fact that the list of local invest-
ments is extremely limite.. and this is not
only admitted by thoughtfi. members of
the Washington Stock Excha. s, but is
evidenced by the greatly increased hold-
ings of high-grade railroad and municipal
bonds by the local banks and financial in-
stitutions, and the further facts that the
national capltal is growing at an enormous
rate in wealth and population, and that it
is the gateway to the south, whose won-
derful resources are now being so rapidly
developed, must make it easily Jdiscern-
ible to the most casual student of finance
that Washington must soon become an im-
portant outlet for the best class of invest-
ment securities.”

CITY BANK DEPOSITS

REVIEW OF FINANCIAL CONDI-
TIONS THE PAST YEAR.

Growth of Business and Increase in
Investments — The Savings
Institutions.

The changes of the past twelve months in
financial Washington are of such a char-
acter as to be scarcely realized or appre-
ciated. There has been nothing striking or
unusual in the developments of that pe-
riod. What has taken place in the way
of expansion and increase has been in the
ordinary course of things, and so gradual
shat particular attention has at no time
been drawn to the subject. Those in charze
of the banks and trust companies have, of
course, been aware of the ready market
for money and the Improved conditions
that exist here in that respect.

In faet this latter condition has led to
the increase that has been made from time
to time in the capitalization of the banks.
It was found that the requirements of bus-
iness In this city bave outgrown the pro-
vision of the national banking law which
limits the loaning of the bank’s money to
cne individual in excess of 10 per cent of
thie capital stock of the loaning bank. In
the case of banks having a ecapital of
$200,000 the largest sum that could be ob-
tained by any one individual, if the law
was notl evaded, was $20,000, The commer-
cial needs of tuhe city nave evidently out-
grown such a limitation upon {ts activities,
and hence the movement whicll took place
to a considerable extent during the wyear
that resulted in the increase in the capital
stock of several banks,

Growth in Deposits.

The growth in the banking deposits of
the city continued to be one of the ele-
ments in the banking business during the
past year, and in addition to that a very
successful eifort was made to bring monoy
where it would be available for the use of
the comunity, funds that had to a large
extent heretofore not been placed in ba-
stitutions of depesit. This was brought
about by the opening of savings banks
and by adding to some of the existing
banks a savings department. The increase
in the number of savings banks and also
in the amount of money that is placed with
such institutions is a feature of the vear's
business that may be looked upon as no-
table in develonment of financtal Wash-
ington.

In thus adding to the banking funds of
the city, as the figures show has been
done, the question naturally arises, How
hasg this money been emploved? The answer
to such a question brings out what is per-
haps the Important phase of the entire
yvear's history In the local financial world.
The enlarged capital has been In use, and
to a larger degree than ever before in the
business of the city. There hag been no
need for bankers to loan their money 1o
New York banks, getting from them a
merely nominal rate of Interest because of
lack of use here.

Needs of Business.

The needs of local business men to meet
the increasing demands of their customers
has made it necessary for them to employ
more capital and they have secured their
accommodations from the loeal banks. The
various enterprises which have been car-
ied on, notably in the way of new build-
ings which has resulied In the expenditure
of more money for such purpeses durng
the past year than for any previous year,
nave been financed by local capiial.

The day of getting money elsewhere has
practically gone and the number of loans
mlaced here by outside corporations and In-
dividuals is not what it used to be, and in
fact such transactions are very unusual,
At the same time the low rate of interest
has shown the influence of the rise in value
of realty and 4 and 4% per cent! money has
not been uncommon, although during the
1 portion of the year, owing to causes
which were general, the money rate on real
estate loans stiffened somewhat,

Another source of incre:

ngs, but to secure
money for those already in operation.

The speculative value has also beocome a
factor and the ald of money loaned
upon such lateral the business of deal-
Ing In local stocks has assumed an impor-
tance that would not have been thought
pos=zible a few yvears ago. But all the con-
ditlons have changed. There {8 in the first
place more money in the banks avallable
for such uses and for any other legitimate
use and there s the Increased Intrinsio
value of all these local actlvitlies due to the
growth of the clty and its prospective de-
velopment.

It is not surprising then that the busi-
ness of dealing in local securities has en-
larged and that the seats on the local ex-
change Instead of being valued at a few
hundred dollars are now sold for more
thousand dollars than they were formerly
worth hundreds,

A BIG HOLIDAY TRADE

REVIEW OF BUSINESS CONDI-
TIONS BY BRADSTREET AGENCY.

Bradstreet's review of trade says: “Fol-
lowing an unprecedentedly active holiday
business In all parts of the country, distrib-
utive trade seems quiet by contrast, more
particularly as unseasonably miid weatner
affects retall operations in seasonable heavy
wearing apparel.

“What {s bad for retail business is, how=
ever, good for outdoor Induatry, particularly
butlding, which remalns very actlve, and
manufacturing operations are likewise fa-
cilitated by uninterrupted passage of Taw
materials to consuming centers. In whaole-
sale trade clearings sales and stock-taking
operations absorb attention, but {t is noted
that operations for spring account are larg-
er than ordinary, and, in fact, busincss is
heavier than expected at this season,

“Retall clearance sales have begun rather
earlier than usual. Staples generally main-
tain all their old strength. Iron and steel
lead the industries in strength of demand
and prices, finished steel being particularly
active for this season, though pig iron sales
are falr at the west and open weather fa-
vors unprecedented production. Labor is
exceptionally well employed for this season,
and the weather conditions so far favor less
than ordinary shutdowns. January is likely
10 -see some strikes in the printing trades
and some lines of bullding employes at the
metropolis,

“Additional reports as te trade in the
Year now closing point to 1% as having
been a record-breaker allke in agricultural,
speculative, financlal and industrial clrcles.
As a whole, however, primacy must be as-
slgned to manufacturing Industry, which
ghowa largest gains over all preceding
vears.

“As to the future, the outlook seems full of
promise, and the advent of 1908 is awaited
with confidence unsurpassed in recent vears,

“Detailed dispatches point to widespread
mild weather being a drag upon retail trade,
heavy dry goods, clothing. shoes, rubber
goods and furs belng especlally affected.

“'Business failures in the United States for
the week ended December 28 number N2,
agalnst 235 last week. 218 in the like weelt
of 1904, 200 in 1903, 202 in 1902, and 248 In
1. In Canada failures for the week nums
ber 24, as against 38 last weok, and 20 in
this week a yvear ago.

“Wheat, Including flour, exports for the
week ended December 28 are S448.248
bushels, against 4,473 452 last week, 981,140
this week last year, 295,956 In 113, and
23830206 In 1902, From J ¥ 1 to date the
exporis are 66,180.279 bushels, against 34 .-
763.827 last vear, 86,150,786 in 1903, and 129 -

r ¥

week, 1

Year ago, 925,055 in 1903,
and 2.5 2. From July 1 to date
the exports of corn are 8.4 2D bushels
against 15.500.254 in 1904, 27,628,426 in 108,

and 10,662,

a1 in 1902,

N. Y. CLEARANCES FOR 1905.

New High Record Established for
Bank Clearings,

NEW YORK. December A0.—The busi-
ness vear In the New York clearing house
established a new high record f.;r bank
clearings. The clearings were 203,822,060,
201, and the balances SAL068,546,040.

The total deallngs on New York
Stock Exchange, with today's dealings not
Included, were 211,850.860 listed shures of

the

stocks and 485360457 shares of unlisted
stocks; government bonds, $1.633.650; stata
and railroad bonds, $KER027000 unlisted
bonds, $150,508 200,

The sales of coffec on the New York cof-
fee exehange amounted to 21,242,950 bugs,

against 25,497,500 last vear
The year's business at the New York
custom house for 18, compared with 1005,
was as follows Gold and silver coin and
bullion, imported in 1!, $14.5I8%0K: in
1905, $21.176,6203 Xported in Iteod, $141.448,.-
BOG; In 1005, 60,508,112
Merchandise Imported in 1904,
151; In 1003, 8709120340 exported

SE10.5431, -

domes-

tle, in 1M, $401.415,428; MG VTLTRN
exported, forelgn, in i, ® N in
1805, $13,319,100,
Duties collected on merecl n WM
$LT0.270,TT6; in 1005, $167.5
Merchandise shipped ( Rico in
1804, $8,1351,192; in 1905, §12.511,574
Merchandlse shipped to Iuw: 1504,
163 313, in 1005, B265 840
Washington Stock Exchanges.
RAILROAD BONDS.
Bid Asked,
Capital Tractlon 4s8......... 105
Metropoli i e A 117 11814
Metropolitan ert. fodebt., A.... 1] ....8
Metropolitan cert. Indebtr., B...... 10} e
Columbla Gz, e e e i 116 Sk
» nidn 5= : 1001 108
nd & M e 104 L.
a¢ B8, .. 104 e
twy Ml Elad 45.... ] S8
SCELLANEOUS BONDA.
on Lus 48, .. MY RPN L 10404
- t ; caas BXT 1181
10115 10145
. < 1o 1014
... 100y 107
1 Mar 108 -
Potemne Elee 1, 1015
Nor, and Wash 1084, 11
Bristol Gns and Elec, Os . - s

SAFE 'OSIT AND TRUST STOCKS,

National Safe Deposit aud Trust, ., 191% 19214
‘asbington Loan and Trust 2190% 22144
Security and Trust «.*§288 200
rust. '::’.o“ 1
Washington Savings 10614 1
Howe ':n vings Bapk. .... My - s
Unlon Savings Bank............... 21, 800
RAILROAD STOCKS,
Capital Traectlon......... P “140% 150
Washington Rwy and Elee, pfd Ma mai
Wasbhington RBwy. and Els=¢. com 42 4215
Bristol Goas and Elec. .............. 42 B0
NATIONAL BANK STOCKR,
Bank of Washington., . ............. 500 530
Metropolitun-Citigens’ . . 3414 344y
L I T T T 330 Stk
Farmers aud Mechaules’ *130 Eoiat
RV T e e LA O *170 o ot
Commercial. ....cocvvvrnivnavenc.. *180 ey
Columbla. .. .. B W amhn ny d ks *250 e
Capltal. . .. *188 204
American *179 155
Traders'. *1s8 eeuea
Lincoln. . *138 130
BRIZES. ..o -.v0s 638 s
Natlons! Clty B 137 140
Flremen's....... 25 20
Frauklin ] 60
Metropolitu 5y w0
ran *13 "ezos
Potomune. 20
Arlington. . 29 31
German Ameriean . . 240 i
Natonyl Ublon............... el o PIEE 8
OB . . . .. v rre s s i e s s . L 11
13 N T T AR RS -] 8
People’s. ....cocenssssssanisrcnssnns o5
Cowmmerclal..... B P ]
T posswNove s Eesey 100
TITLE INSURANCE STOCKS.
Real l?.na% '{‘lue... ............... -Eg_r,
Columbina I e e e
Washington Title............. s 8B S
TELEFHONE AND GRAPHOPHONE STOCKS,
Chesapeake sod Potomac........... 80 ?
Amerlean Graphopbone com........ ;ﬁ
American Graphophone pfd........ 1 9%
GAS STOCKS. 0%
Washington Gas...........oceuuisn ;. 5o8g
Georgelown GEB......ovecrvrrsrssss b 72
TYPE MACH STOCK?. o
.lhrgam.huer sreravenehy
Monotype PLTT IR l&
MISCELLANEOUS STOCKS.
Greene Con. Copper..... v Fae vees TBOY% 8014
LA
820
asanp

! His Preference.

you prefer charges n m?" :
-'w! 3 your honor, the :
tﬁ,%:&lﬂ' "umulﬂjtb..
same to you, sor.” =y




